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Tt has often been said that the rate of kKillina ¢lerhants has increased hbecausce
of A Price rise in ivors, The pPremise. implicit in this wview: 18 that ivary
has not onlw risens but has risen faster than inflation.

In order to test this hypathesis it is necessary to compare the ivore pPrice
rises With soame index of inflation.

One index, commonly used for estimatine the chanses in value of commerce. ic
the WS implicit GNP deflator provided by the World Bank. This gives a rate of
inflation of approximatelw three times in the twenty wears from 1940 to 1920,

gpmapv a more realistic deflatoer in terms of ivoerw is provided b the COECO For

ndustrialized countries, includine the USA. Jaran. Belaium. France
Germanwv, Uk, Italv, and ether imeortant ivory importine countries. This 21ive 1
slightly hlﬂhLP rate of inflatian of aPProy1mat@1, 2.% over the twenty wvears
From 1960 ta 1930,

For the Purpeoses of this analvsis, the ivory prices from 1940 to 1972 are takern
from Table 104 in Parker (1979), and from 197% to 1982 from Parker and Bradiev
Martire (1923). The former work combines minimum world imports with values far
UsA, Jaran, Beleium, France, Germany, WK, Italv, Zpain, Hone Karne and
Zingarore, but the latter work only takes the averase prices of Jaran and Hono
Kona, the tws mainm importers. A new index has been calculated from these
Prices based at 100 units in 1940.

(NF Farker s prices match up in a consistent waw with his ivary Price indes, e
until the ear 1971, when his index looses its constant relationshie with them.
It therefore seemed more sensible to caleculate a new index.)
Taking 1940 as a starting epoint, the ivorwy price kept broadly in.line with the
c~tm af inflation for the first eisht vears. There was onlyw a sliaht rise in
’ ivary rrice from $4,.246 in 1940 to $6.328 in 1964 at which Foint the ivarsy
rryvce indew exceeded the inflation index by a factor of 1.27. It then dropeed
hack to $%5.3232 in 1948 at which point it asain matched inflation. Then frem
YRAY ta 1972 the ivorw erice climbed raridly from $5.77 to $74.42 at which
point it excegded inflation bv a factor of S.%. Since then it has dropeped
teadily to $52.2 1n 1922, but the ivorw price index still exrceeds the
Inf.ation index. bv a factor of 3.5,

Tt arpears from this analvsis that althoush the iverwy rrice has fz3lien recentiw
it is still vervy high in comearison to lons term inflaticn.

NF The inflation presented here is a world summary. In manv African rcountrics
it was verwy much higsher for example in Kenva, Zaire and Usanda as aprears
helow. This inflationary tendency would reinforce the demand for i1vory as a
commadity of real value.
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IVORY PRICE 1940 - 1982

! ; 9ECD i IVORY i CONSTANT  INDEX :
1YEAR | DEFLATOR INCREASE ! § PRICE INCREASE ! 1975 1 REAL !
! ! T i DOLLARS INCREASE !
: f B g b £ Foi
11960+ 43.80 1,00 | $4.26 1.00 1 §9.7 160
11981 1 44,80 1,021 $5,37 1.26 1 $12,04 124 !
11962 1 48,00 1051 $5.16 1.2t w22 - us:
11963 1 4710 .08t $5.29 1.24 © $11.23 115
HSsk L 48,40 L1l $5,21 1,221 $10.76 11§
11965 1 49,90 {140 $5,08 1.43 1 $12.18 125 |
1194 ¢ S51.80 L1811 $6.38 1.50 ¢ $12,.32 127 ¢
1967 § 5330 1,221 $5.69 1.34 1 $10.68 110 4
(988 T SAA0 251 $5.33 1250 $9.7% 100
11989 1 36,90 1.30 0 $8.77 1351 $10.14 104
11980 -~ 1949 AVERABES = $5.45 - 1,20 #1101 113.14 (INCREASE OVER 60s @
1970 Y 80,10 1,371 $7.44 1.75 1 $12.38 127 4 1.36 1,124
I e A 1.47 1 $10.20 2300 $15.84 163 | 1.87 1.44;
9721 70,80 162 0 $14.75 3460 $20.83 214 | 2,70 1,89
9730 8490 1.9 1 $20.75 651 1 $32.49 33 ! 5.09 2.97
M97h Y BSL00 2.03 1 $30.44 745 1 834,20 352 5.5 Ll
1973 7 100,00 2.28 1 $31.88 7,48 1 $31.88 328 5.85 2.9
Y76 1 10310 2,35 1 $35.40 8.31 1 $30.34 353 a4 312
97T L 11210 2.56 1 $38.45 9.02 1 $34.28 352 4 7,05 3.i
11978 © 129,50 2.9 0 $74.42 (L4711 sSTM7 591 1 13.65 5,220
H1979 1 143,40 3270 81543 1L 85039 539 1378 4,74
(980§ 156,00 3.5 1 $67.50 15.85 1. $43.27 445 ¢ 12,38 .93
1981 1 155,80 3.5h ) $58.18 13.46 7 $3T.M4 384 10,67 3.3W
11982 1 154,30 3.53 ) $52.B0 12,39 % $M.17 354 9.68 3.1l
11983 1 162,22 3L70 0.00 1 $0.00 0 600 0,00
11984 1 170.34 3.89 0.00 1 $0.00 04 8,00 0.00]
(198 ¢ 178,850 406 0.00 \  $0.00 0! 0.00  0.00!
11984 | 187.80 4,29 ¢ 0.00 1 $0.00 6! 0.00  0.00!

119700 - 1982 AVERAGES =  $40.33 947 43393 34B.85 7.3% 3. 08!

R = DECD Deflator for industrial nations (seat to 1.D-H by Morgan Eréil Bank).
B=hR27A14%1

L = International ivory price (Parker, 1979; Parker and Martin, 1983)
b=L2/Ct#t

E = A(1975) 7 AL ¢ L1

i .
F=E27E #1100





